
US PE Lending 
League Tables
2019 Annual



PITCHBOOK 2019 ANNUAL US PE LENDING LEAGUE TABLES4 

US region

1 Antares Capital 227

2 Ares 134

3 Golub Capital 129

4 Barings 114

5 Churchill Asset Management 109

6 Crescent Capital Group 103

7 The Goldman Sachs Group 102

8 PNC 100

9 Twin Brook Capital Partners 99

10 MidCap Financial 91

11 Madison Capital Funding 89

12 The Carlyle Group 88

13 BMO Financial Group 85

13 NXT Capital 85

15 Citizens Bank 80

16 Bank of America 69

17 Jefferies Group 64

18 Varagon Capital Partners 62

18 Bank of Ireland 62

20 Monroe Capital 53

21 Credit Suisse 52

22 SunTrust Banks 51

23 Capital One 50

24 Owl Rock Capital Corporation 48

25 First Eagle Private Credit 42

2019’s most active 
lenders to US PE-backed 
companies
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26 Audax Group 41

27 Bain Capital 38

28 PennantPark 36

28 Fifth Third Bank 36

30 Deutsche Bank 35

31 BBVA Bank 34

32 Apollo Investment 33

33 Oaktree Strategic Income 32

33 RBC 32

35 BlackRock 31

36 Morgan Stanley 30

36 Wells Fargo 30

38 JPMorgan Chase 28

38 Kayne Anderson Capital 
Advisors 28

40 Genworth Financial 27

41 KeyBank 26

42 Regions Financial 25

43 UBS 24

44 Citigroup 23

44 AllianceBernstein Private Credit 
Investors 23

44 Barclays 23

47 Sumitomo Mitsui Banking 
Corporation 21

47 TCG BDC 21

49 J.P. Morgan 17

49 Stellus Capital Management 17

51 Cerberus Capital Management 16

52 Orca Capital Securities 15

52 ING Group 15

52 Benefit Street Partners 15

52 Abacus Finance Group 15

52 Kohlberg Kravis Roberts 15

57 U.S. Bancorp 14

57 OFS Capital 14

57 Hancock Capital Management 14

60 Portman Ridge Finance Corp 13

60 New Mountain Finance 13

62 CIBC Bank USA 12

62 Business Development 
Corporation of America 12

62 Stifel Bank & Trust 12

62 Neuberger Berman 12

62 BNP Paribas 12

62 Comerica Bank 12

68 Garrison Capital 11

68 Cadence Bank 11

68 GSO Capital Partners 11

68 Macquarie Group 11

68 CIT Group 11

68 Guggenheim Partners 11

68 Maranon Capital 11

68 LBC Credit Partners 11

76 Virginia Retirement System 10

76 Webster Financial 10

76 TPG Specialty Lending 10

76 Nomura Bank 10
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1 Antares Capital 193

2 Twin Brook Capital Partners 92

3 Ares 72

4 Crescent Capital Group 70

5 Madison Capital Funding 65

6 Citizens Bank 64

7 MidCap Financial 63

8 Churchill Asset Management 49

9 Varagon Capital Partners 46

10 NXT Capital 45

10 Golub Capital 45

12 Jefferies Group 41

13 BMO Financial Group 37

14 Capital One 36

15 Barings 33

16 SunTrust Banks 32

16 The Carlyle Group 32

18 Fifth Third Bank 28

19 PNC 27

19 Bank of America 27

21 Bank of Ireland 25

2019’s most active 
lenders to US PE-backed 
companies, select roles*
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22 The Goldman Sachs Group 24

22 Credit Suisse 24

24 Owl Rock Capital Corporation 22

25 Monroe Capital 21

26 Deutsche Bank 20

27 KeyBank 18

27 Bain Capital 18

29 Regions Financial 14

29 Morgan Stanley 14

31 JPMorgan Chase 13

31 Barclays 13

33 Wells Fargo 12

33 RBC 12

35 UBS 11

35 Sumitomo Mitsui Banking 
Corporation 11

35 BBVA Bank 11

38 J.P. Morgan 10

38 Citigroup 10

38 Abacus Finance Group 10

41 U.S. Bancorp 9

42 ING Group 8

42 Kayne Anderson Capital 
Advisors 8

42 AllianceBernstein Private Credit 
Investors 8

45 BNP Paribas 7

45 Kohlberg Kravis Roberts 7

45 Macquarie Group 7

45 MUFG Union Bank 7

49 Cerberus Capital Management 6

50 LBC Credit Partners 5

50 CIT Group 5

52 Fifth Third Business Capital 4

52 Benefit Street Partners 4

52 Nomura Bank 4

52 Capital Southwest 4

52 Cortland Capital Market 
Services 4

52 Silicon Valley Bank 4

58 M&T Bank 3

58 Credit Agricole 3

58 First Eagle Private Credit 3

58 Comvest Partners 3

58 CIBC Bank USA 3

58 Oxford Finance 3

58 Cadence Bank 3

58 MUFG Bank 3

58 Societe Generale 3

58 HPS Investment Partners 3

58 City National Bank 3

58 Audax Group 3

70 ING Bank 2

70 Maranon Capital 2

70 NB Alternatives Advisers 2

70 Crestline Investors 2

70 Macquarie Capital Markets 2

70 TD Bank 2

70 Ally Corporate Finance 2

70 Tree Line Capital Partners 2

70 East West Bancorp 2

70 Canada Pension Plan 
Investment Board 2

70 RBC Bank 2

70 Mizuho Bank 2

70 Merrill Lynch Capital 2

70 Oaktree Strategic Income 2

70 Ally Financial 2

70 White Oak Healthcare Finance 2

70 PennantPark 2

70 Neuberger Berman 2

70 White Oak Global Advisors 2

70 BNP Paribas Securities Services 2

70 First Tennessee Bank 2

70 GS Bank 2

76 Siena Lending Group 10

76 Gladstone Investment 10

76 Silicon Valley Bank 10

83 Alcentra Capital 9

83 Steel City Capital Funding 9

83 PineBridge Investments 9

83 AEA Investors 9

83 Northwestern Mutual Capital 9

83 HPS Investment Partners 9

Most active lenders, ctd.

Source: PitchBook 

Source: PitchBook 
*Select roles are comprised of bookrunners, 

lead arrangers, mandated lead arrangers and 
administrative agents only.


